
Previous: 7,532.9 PSEi change: 2.27%

High: 7,703.9 Best: GTCAP +5.89%

Low: 7,523.0 2nd best: JGS +4.96%

Close: 7,703.9 2nd worst: DMC -0.77%

Val. traded (mn): 8,972.3 Worst: SCC -2.44%

Tenor Change Yield Tenor Change Yield

3 months -0.0284 5.9348 5 years -0.0148 6.9671

6 months -0.0193 6.2391 7 years -0.0244 6.9927

1 year -0.0154 6.4676 10 years -0.0156 7.0211

2 years -0.0055 6.7275 20 years +0.0791 7.6177

3 years -0.0046 6.8559 30 years +0.0992 7.7098

4 years -0.0081 6.9269

Previous Close Previous Close

PHP/USD 52.320 52.520 EUR/USD 1.1339 1.1339

Tenor Change Yield Tenor Change Yield

3 months +0.0751 2.4071 5 years -0.0304 2.7871

6 months +0.0269 2.5620 10 years -0.0561 2.9136

2 years -0.0264 2.7947 30 years -0.0808 3.1727

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities continued to rise on mild net foreign buying. The Philippine Peso slightly depreciated while local fixed income yields were flat, as the

market continues to hold its position ahead of the November inflation print, which is expected to be lower than the prior month.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities fell as uncertainties rose around the US-China trade truce in the G20 Summit. Meanwhile, US Treasury yields fell and the US dollar

weakened as fears of a possible recession arose.

 US equities plunged as uncertainties surrounding the agreements announced by
the US and China surfaced. The official statements of US and China with regard to
the results of the G20 meeting differed causing uneasiness for investors. The DJIA
closed at 25,027.07 (-3.10% DoD) while the S&P 500 ended at 2,700.06 (-3.24%
DoD).

 European stocks retreated after doubts on the US-China G20 agreement emerged
and as UK Prime Minister May encountered hurdles in her Brexit deal. The MSCI
Europe ended at 121.32 (-0.76% DoD).

 Asian stocks tracked losses of global peers as the optimism on the US-China
trade truce faded. The MSCI APxJ fell to 501.89 (-0.34% DoD).

 US Treasury yields fell as the impact of the US-China trade truce as well as
investors' fears of a possible recession. On average, yields fell 1.53 bps, with the
10-year falling 5.61bps to 2.9136%.

 The US Dollar continued to weaken, as the the market continues to fear a
recession brought about by the possible inversion of the US Treasury yield curve.
The DXY ended at 96.9680 (-0.07% DoD).
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 The local equities market continued to surge amid the 90-day ceasefire in US-
China trade war coupled with expectations of lower inflation data for November.
Holding firms rose the most by 2.99% while mining and oil was the only sub-
index which fell, losing 0.26%. The PSEi closed at 7,703.92 (+2.27% DoD).

 Local fixed income yields were flat, though the long end rose 5.42 bps.
Investors continue to hold their positions ahead of the Wednesday inflation print,
which is expected to be lower after the prior 6.7%. On average, the curve rose
0.38 bps.

 The Philippine Peso slightly weakened as market participants await the 
November inflation data set for release today. Consensus stands at 6.3% which 
is slower than the 6.7% recorded in October and September. The USD/PHP pair 
closed at 52.52 0.38% DoD).

 The National Food Authority (NFA) reported that it procured 1.01 mn bags of
palay from farmers in the first 11 months of the year, 92% of the procurement
was carried out after the agency applied a P3/kg additional incentive. The
incentive were able to attract more farmers to sell their harvest.

 PLDT Inc. (PSE Ticker: TEL) completed the closing of its investment in Multisys
Technologies Corporation ("Multisys"), a Philippine software development IT
solutions provider. PLDT will own a total equity of stake of 45.73% in Multisys
through a combination of new and existing shares upon the approval of Multisys
capital increase by the Philippine SEC.


